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Guantanamo

Sugar
Bought -- Sold Quoted

Gilbert Eliott & Co.
SPECIALISTS

27 Pint St.. N. Y. Tel. John 6210

Anglo-Frenc- h

5
Loan

We have prepared a hand-
book giving in brief and
concise form an historical
sketch of the finances of
England and France, a de-

scription of their resources
and of the outstand-
ing bonded indebtedness.
Copies may be had on
application.

Ask for Bond Book No. 33.

Harvey FiskS Sons
Dealers In Government Bondt

62 Cedar Street New York

Members N. Y. Stock Exchange

INTERNATIONAL

STEAM
PUMP

Bought- - Sold Quoted

1 ctTiQiicurn ion F
TOBEY & KIRK

First Mortgage
Railroad Bond

Earnings over twice interest

Serial maturities and string-
ent mortgage provision as-

sure constantly increasing
equity.

Yield 4.50 to 5.50
according to maturities

A standard railroad bond yield-

ing public utility basis

Additional Information on
rtquettjor Circular AD-7- )

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia Chicago Man hiin.'o
BoHoo BalUuiora St. i null

We specialize in

Chalmers
(Motors)

Chevrolet
(Motors)

Oscar Alexander & Co.,
Phone liroad 100

41 Broad St., New York

Babcock
& Wilcox

FREDERIC H. HATCH & CO,
ku K slid in it. i mm

IMrili ts.Ji.nh.in in tidal. n ami H

WANTED
E. We Bliss

Common Stock

J.K.Rice,Jr.&Co.
Phaass 400t to 4010 Join

Nt York.
hilini. hihiu.

J i M'u HI N V

FINANCIAL NEWS

AND COMMENT

S looks Reflet, bnt In an Order-

ly Fashion Dealings
Off a Little.

SOME RITA RES STRONG

Althourh the share list showed a (nod
'lent of underlying steadiness In the
main the stock market yesterday was
reactionary. In proportion to the ad-
vance which has taken place the setback
was nothing more than might have been
accounted for on what Wall Htreet calls
technical grounds. A large number of
issues showed at the end of the day a
considerable decline for the week be-

cause the general droop Increased de-

clines which had been going on Irreg-
ularly for several sessions. Dealings
were well tn excess of a million shares,
thus maintaining a scale of material ac-

tivity, hut they represented a further
contraction from the average of recent
volumes. It waa a significant circum-
stance In this respect that during the
most pronounced selling period of the
day the sales, although covering a wide
range of stocks, were in small units.

There was a show of aggressive
strength at the opening, succeeded dur-
ing the forenoon by spasmodic displays
of vigor, but rallies only attracted sell-
ing, and In the afternoon the market
declined more or less uniformly, al-

though In a very orderly fashion. The
close could he described as heavy, but
a number of descriptions showed spe-ct-

strength or firmness. Including
American fan, Tennessee Copper, Third
Avenue, Consolidated Gas. which had
been strong all day, and American
Smelting, which gave Indications that
Its present position wae not dependent
on developments affecting tne Mexican
properties of the company. Baldwin

had the most extensive relapse,
but there wae nothing to show that the
market wae doing anything more than
passing through a period of adjustment
to the level which It had attained and
accommodating Itself to the new factors
seasonal or abnormal which are In sight.

That bearish trading effort were re-

sponsible for some of the pressure put
on quoted values was auggested by the
use made of arguments calculated to de-

ter the expansion of speculative com
mitments for the rise and induce tne
liquidation of long contracts. The very
proper and timely advice addressed to
bankers by Gov. Hamlin of the Federal
Hi serve Board against facilitating the
expression of exit-salv- speculative ten-

dencies undoubtedly encouraged refill-
ing sales, particularly as It happened
that Wall Street's mood wae one of a

:tle speculative timidity because of the
sharp rlso which followed last weeks
demonstration of the market's capacity
fur breaking badly.

To the professional trading element
there seemed to be signs that the market
had grown somewhat tired and opera-
tions for the decline had a leverage to
work upon In the substantial aggregate
Of scattering liquidation from commis-
sion houses and from the continuation
of the new selling movement from Eu-
rope. Speculative gossip concerned It-

self with various rumors about the dam
age done by the latest Zeppelin raid
III London, about British political dissat
isfaction and about disturbances In our
diplomatic relations with the Allies, but
had stocks not been in a reactionary
position It Is hardly likely that these
conjactursi or considerations would have
attracted much attention.

So far as the war news waa concerned
there seemed to be a balance between
favorable and unfavorable developments,
tine matter which was at least moder
ately disconcerting was the revelation In
Mr. McAdoo's personally conducted Gov-
ernment merchant marine propaganda
that fantastic and Impractical projects
had not been entirely abandoned by the
Administration.

There were no signs that the money
market would be at all Unsettled by the
heavy payments due on th
Anglo-Frenc- h loan, and even were the
hanking situation comfortable tne
arrangements made to guard against
a severe dislocation of funds would
doubtless prove effective. Sterling ex- -
chanK" waa steady around 4 68 for de
mandi but apparently this waa chiefly
tiie result of tile Increased sale of Amer
lean securities from lxjndon.

EXCHANGE RATES STRONGER.

Brokers Report Considerable De-

mand for Sterling.
Exchanffo rates on practically all of

the Laadlns. financial centres of IOurops
were Stronger yesterday. lourt-lg- ex
change brokers reported that there was
a considerable demand on the part of
DrOKSrage houses and banking Instltu
tujiis for sterling exchange to make re
mittances to Great Britain on Knglish
held American securities which were
sold during the recent bull movement In
the stock market.

Sterling closed nt 4 6. for demand
and t.H.si-- j for cables, as compared with
4.674 for demand and 4.6S4 for cables
on Wednesday. Francs were easier.
cl.'Shig at 5 II for checks and 6.S5 for
cables, ngainst a previous close of 6.85 4nnq i. M', respectively. Italian lire ad
van ced from 6. 39 4 to 6 38. Rubles
closed at 34, as compared with 334 on
Wednesday.

Marks were quoted at 82H for right
drafts and K::1. fur cables. They closed
on Wednesday at II for drafts and
114 fc-- cables. Austrian kronen closed
at 11.00, against 14 t- i- on Wednesday.

MONEY AND EXCHANGE.

Tli New Toik Federal ftoserv Bank
rule., wi re 1 per cent. for tlilrty to ninety
UM.s lUKI a cent. r..r longer Mils.upen murker discounts, prime uccent
inrw, maturing up to ninety days,
. "T e,u

Commercial paper rates were 8 ft S 14 per
ernt for sixty unil ninety day bills and
f..r four t' alx months lest names; S 44 to

Call money on the floor of the Ptock
r;x. nange ysstsranar ru;e.i at per cent.
Sign, - per asst. low, par cent.

Tims money was firmer In tons. Rate
with I tier cent, for iltty flays, : .4 u
per (or niasis u.yn, JiflJi per cent
fur four months and it.i.v, per cent, for
nvs nion.tis

Btsrllng exchange was firmer. PlnsJ
quotation! were: Demand, 4. tin; cables,

full money tn l.otidon, SVjftt per cent
Short bills, 4s. per cent, tares luualiu
Dills, per cent.

Domestic exchange on New Tors:
f.niiK par; Han cram-Is- . o, 40o. premium
.Hume. tiiuiis. premium; nicggro.
discount; Cincinnati par; Montreal, 420
premium

The weekly suitetuant rhs Bank
isngiana snowi rouowing ehancsa
Tutal docreaaed (978 000: rlroula
tlon deereaseil (310.000; bullion decretuisd
11.111,000; other seeurKISS deoreiuiert (4

tf. other deposits (394.000
public depuMttN decreased HO.MI.OOO
iiovernmsni sacuniisa oecreaseu (0.337.
nuo. The proporiluti the Bank's reserve
10 llahlllllea u nns 27.110 per cent-- , t

.6 per ceiu.
Bur sliver londtn, lid.; New Tork,

49Sc
New York clearing Bouse statement;

j. . i balances. Is,. 891.-IT- lj

credit balance, $111,381.
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THE COPPER MARKET.

radically No Inquiry for Metal
Kroni Kuroue.

The market ye..r.lay wen very
.lull
fr--

I )l Te WHS llv no lunulrv
Burope, Iinmetio consumers were

nut of the market In tin trnds tills
beuevsd 10 n put a temporary oun- -

ipslter mil' lead wi re Also dull,
t loi, it for spelter 're tminlmillv
11 penis u pinimi, witii futureswas nrm st 4 Itpouaa, . ,
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100 105 4
33U. 334 ..
434 43H ..
7.14 74Vi ..
664 67
89 90 6
67 67 4

100 107 7
200 203 8

64 64 -

1064 107 7

834 84 2
1164 117 7
163 4 164 7

684 594 ..
104 104 ..
47 48
23 4 24
214 214 ..
87 38
66 4 67
99 994 7

64 7
28 29 2
914 014

Ins 109 7
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63 4 684 .- -

1114 1184 7
4

1244 124 4 8
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10!4 U4
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754
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14
126

45
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FRIDAY, OCTOBER

TOW YORK STOCK EXCHANGE PRICES.

Railroad and Other tkam,
Twiumi, Octobrh 14, Hit.

30(1 Adams Kxriross
2800 Alaska
7100lA!lls-(,halm-

1200 Allls-- i hnlniers pf
2900iAm Heci Sugar

400 Am licet Sugar pf...
600 Am Ag Chem. ......
200 Am Brake Shoe

1100 Am Brake Shoe pf..
30x011 fan

600 Am 'an pf
12500; Am Car

Am far pf
2800 Am Coal Prod
1800' Am Tot Oil

600 Am Leather...
SOOjAm pf.
700 Am Ice

Moo Am Linseed
5110 Am Linseed Co pf...

41011 Am Ixco. ...........
800 Am Lock pf. ........
100 Am Malt ataaai
400 Am Malt pf...

24100 Am Smelting.
860 'Am Smelting pf
100 Am Smelt
loo Am Smelt Sec B....

4100 Am Steel Fdy
200 Am Sugar.....

Am Sugar pf...
2200jAm Tel Tel

600 Am Tobacco
Am Tobacco pf

600 Am Wool ctfa
6100 Am Woolen
600'Am Woolen pf

18100 Anaconda
6300iAtch. Fe

100 Atch. Fe pf..
200 Coaat Line

Punk Commerce.
26100 llaldwln Ice.

6200
200 pf

1300 Hatopilan
SOO'Iteth Steel
800 Beth Steel pf

1700 Goodrich
100 Ooodrlch pf....
NO
800 Bklyn I'n Oaa
200 Brunswick Co

7600'Burna Bros
600Butterlck Co
600 'Butte Copper...
400 1'al Pet.
400 Cal Pet pf...

4700 Can Pacific.....
8200 fen Leather

100 fen Leather pf....
6700

200 Chi
100 West
Sou Chi Wast pf...

3400 fh,
200 pf.

13400 Chi. Imc...
8900 Vhlno Copper

200
100C, pf.

14600 Col
200 fol Southern 1st

J1900 fons lias
1700 Corn IToducts

100 Corn I"rolucto pf
6400 font Can

lOOCont Can
700'Ctiban Am Sugar

16800 Crucible Steel
820 Crucible Steel pf
200 Del Hud
200 Deny pf

Det Ry
6200 Distillers Sec

700' Dome Mines
HlOO Krle

4600 Krle 1st pf
800,Rrle pf
600 Klectrlc
lOOIPederaJ pf
400 Woolwortn

C.en Chetn
8500 Cen Klec Co

200 (!en Motor
1000 (len Motor pf
lion Nor pf

lliou Nor ctfs
1200 Oreene-Cuntine- a

2900 'Guggenheim
2800 Harvester

100 Harvester Corp
700 Central

33SO0 Inspiration Con
M00 Int Agr Corp
1000 lint Agr Corp pf
2600 Int Nickel

200 Int Paper
17100 Internum Con

t;6oo nterboro con pf
2000 Inu-r-Me- t

9011 Kan City Sou
son Kan City Sou pf

1020O Steel
100 Laclede Oaa
100 Ulke Ve.t.
1U0 Liggett Myers

Pf-

pf.
260O Lehigh Valley

lOOlleOng Inland
;Ixkihc-Wile- s Bis

200
200 Ma. kay Cos
2oo Miii ka.v Cos pf

10400 Maxwell Motor Co....
4900 Maxwell Motor Co pf

117U0 Maxwell Motor Co pf
16900 Mex Pet

77oO .ml Copper
600 Minn Louts
2011 Minn. M...
loo M,i. Kan Texas

6400 Missouri Pacific
100 Montana Power
100 Montana power pf...
30U Nat BlsCUlt
100 Nat Cloak lUlt.aat

1700 Nat Lead
200 Nat
100 Nat Mox pf
200 Nut Mex pf.

1100 Novuida Con
900 Air Brake

4200 Central
200 fhl

lOsoo
1600'. Out
1200 Norfolk Walt

100 Norfolk West pf...
lOO'o Amerli-u- Co

12601 Northern Pacific
800 Pacific Mull
200 Pao

3400 Penn
6600, Una

IOO Peoria Eastern
1700'Phlla Co

200jl'itts, It.
27850 Pitts Coal
S950 t,ilts Coal pf

100 Pitts Steel pf
1700 Pressed Bteal Car...,

tolPraasjad stool car pf
1900 PuUnvan Pal car Co,

14050 luy Cons l.'oppor...,
2600 llwy Steel

loioo liepubllc Steel
400 IU'publlc Steol pf.

23000, Heading
600 Bock Island pf
SOOBumely if.t.
"OOiBumely
200'Bumely pf
400Seiliouril
200 Seaboard pf
400 Seara-Boeluii-

1200 Sloes-Shottl- .

3300
100 pf
700'st LI pf....
100 Southwest

12620 South Pac
925lSo Sug
100'So Sug

3900'South lUtil Co
800 South Hull Co pf

1100 stand Mill Co.
120'Slntid Mill Co

llOOOletudsbaker
pf...

TOO Itttdabakar pf
25300 Telin Coppal

2700 Toxns Co
400 Tex Pacific

12600 Third Ave
800
2oo!t. it W pf ofa.
100 Twin City
400 I'n Bag
200 Ul Bug pf

HSOOlUnlon Pacific
ion Union i"ui-iii- pf

liooo: I'n cigur Htores
2oo, Cigar Stores pf...
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103 108 102 102
33 4 834 S3 38 1

444 444 24 434 14
74 744 73 734 4
67 4 74 4 4 4
89 4 00 89 4 00 2
68 4 68 4 84 684 4

108 108 105 105
202 4 203 200 203 ..

63 64 4 14 04 1
106 4 106 4 106 4 106 4

85 4 85 4 82 83 4 1

1164 1164 "64 H4 14
167 168 164 164 1

69 694 69 69 4
104 104 14 104
47 4 48 47 4 47 4 14
23 4 234 23 4 234 4
214 214 21 214 4
88 38 374 374 4
68 684 664 7 2
094 994 994 094 4
64 64 64 4

284 29 28-- 29 4
90 92 894 914 14

109 109 1084 108 4 4
86 4 86-- 86 4 86 4 4
81 81 81 81 4
844 644 62 634 4

112 112 112 112 la
1154 1154 1164 1164 4
1244 124-- 12441244
2324 234 2324 233 4
1104 1104 1P4 1104 14
624 63 62 4 53 4
534! 54 52 4 63
964 96-- 96 4 064 4
76 4 77 76 4 75 4 14

106 411064 106 106 4
994 994 994 994 H

113 1113 111! 113 14
160 160 160 160
1314 1314123-- 1254 64

92 4 92 4 914
744 744 744

14, 14
467 '467 467
165 1165
784' S04

109 4 109 4
8741 K"1

185
64

01

984
62
194
454

1654

774

138-- 135

4 6 4
92 4 90

884
4

194 194
454'

1654'1634

914

194

63V; 53i 63
101 Il08

Kit it.
.'130 KM 13"
. 134 134 134 134
. 354 154 344 344
. 92V 92V 90V 01 U
.126V1264 1264ll264

224' 234 224 224
. 51 514 494 494
. 44 43 43

.1 72 72 72 . 72
..; 58 4 564 57

53 4 53 4

4
4

4
45

. 141 1494 1414 H"4
14 l4 184 184

. 86 86 86
. 1124,1124 '!74 44
.1054 1054
.;1204 1204 119

954
. 4 1094 109 1109

148 14
Is IS IS 18
63 63

104 364 64 36

.'a -- 'Si - a
. 344 334 334
.. 54-- 63 4 634 1

'
.1 434 434 44 ..
. 72 724 71
. 61 61 604 504
.1104110110H110
.1346 1346
.'178 1179 174177 I
.336 11
.113 1113 '1124 1124 H
.1122 4 122 4 121 4
.1 494, 4S4 48-- 14

4 414 41:
Til --

4j tjj
..112 ,112
.. 70
..110

44
24 4 26

4 551
21
10 in--

24 24 4
704 10 s
24
188

34

24

62 4 62 '

88 li

78 78

:.;t

.1

b , 0
11084

70

43

4--

28 7 274 1

. . 1044 108V4 ioi4 i"54.. H H 11 11
.119

.. 7.14 7 6 4

.. 264.
. 24 24
.'125 136
. j

. 66

4
87 87 4

.

4

t.o
. 644,. 64 4 61
. 9 s 4 99 4 00

514

j

I 7

ob

90 19
34 344 314;

j 14
,.,12U4 1204 1204,. 6 6 6 6

I 44 4 4
.. r,s4'
..1064 4.106 lo64,
..,-- . 120

..85 85 85

..
.. 29 29 4 4.. 17 17 17
.. 8 8 8

.. 154' 154) -

.. 1504,

..1 1004
" 40 40 40 40

I S4

. 1104(1164
WILL WTlil' klU

. 73

.,1124 1114
,. 31 31
.1 464' 47 46

6s
1214,119

10 10

80

1114 ill24
71 U, 717i 70M.

1104 J104
65 4,1 177 Vi

264i

104
79

4
64
64

10

0

64
54

10

40 40
1554 4

61 61

4

98. .

..1138
.'110

100

109

6

K7V
130

119

109
148

336

110

109

108

222 220

119

Tl

113

1

I

..

614

14

14

34

104
165

64
104

155

149
110

125

1034)1034
1.4

6

94

iva
9

64

110
..'
. .

.. 7S4. (

,.
...165
,.lllOHllOHuo

14
467
165

109

13X4

34
61 61

4".
164

108 108
r,7i r,;u

44

86
lot!

14s 14S

34--

44

345 345

330 330

122
49'--

42 42

53

70

26

167

10S

444

534'

4
4 234' 4
4 80

23 4
4'

"i.
119

V

119

l"
125

614

93
344

144, 14
1204

4Vi
5s4. r.sii, .M4

106 4
.120

674 664l 664
29 29 4
17

154-
1504 149 ,149
994 994, '.''.'4

304 304
1154 116

1124
304

4 5S4 674
.119

474 474
80

264
474
r44

"4

974

10

79's,
414 424 404
98 98

474

4

16 16

4

174

on

204
60 60

78
82 82

744

774

90

f.4

"94

53

20

62

24 24

4

67

4

72

03

294!

1114
30
46
674

110
10
47

404

1104

4
47 47 4
63 64 4

4

74)
40

16

8(1

4

H34i

1(6
26

41

155
694 60

964
131

204 204
6041

159

4
4

''4
17

-- 4

4
964

131
110

60

8!
1 62
1104

67 69 41 IIU 67

041

774

204
7S

..'168 1T1U 161 1684

..1,1341 1341 124 124

..', 63 4 64 4', 62
44! 6 44.. 11 114 11 114

. .I 96 96 96
..I 64! Vk Ul 64.. I6K 25-4- ' IHitl 25t(.

1354 use mu ii4tZ
82 4 ' 82 41 82 4 824
l 10 j 941 10

114! 114! 1141 114

4
4

'i
"4

H
4

34
4

1

4
4
4

14
4
4

1

"4
14

14
1

14
2
6

4

14

96 92 92 84
4

63 63

4- 4
64--

1

14
4

4
4 4

70

46

66

24

4
8

1

14
1

lo--

3
9 4

4 2

4

62

75
26

85

46

9S

64

82

14

4

4,

-
4

3

l

5

..

..

8

)

26

9
6

)

4
1

34
14

- 4n

"4

834. 14

94, -

I

I

I

14
14
3

4
4

vi
'4
4
4

s 4
14

4
4
4

14
4

6

64
4

4 4

16

64

96

Rk

4
14
4
4
4
4
4

6
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1

5

I

1

2

1
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3

1

2

4
14

2

14
4

1
1
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Bid. Ask. lit.

244
424
25
46
63

100
30
534

108 V,

824
14'.
704
42
64
124
44
26

115

78

84

2

Hoot

60O

I.

25
48
25 4 -
464 ..
66

101
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TEE CURB MARKET.

Stocks fluctuated eonfuslntrly In sn active
curb aeailon yesterday The opening- wsi
firm, followed by alternate periods of re-
action snd recovery whloh left flnal price
chancci so Irrefular that the market could
not be said to have any deBntts trend.

Mldvsle Sir.. I. Submarine Bos snd Ameri-
can llrltlah Manufacturlnc receded at the
eloae after displaying; early strength tThev-role- t

Motor Car was strong and told as high
sa in. thourh the flnal gain was m points
Lake Torpedo Boat, Standard Motors snd
Mercantile Marine preferred were also atrong

Oil ahsrea were quiet snd generally lower.
Standard Oil of New York and standard Oil
of New Jeraey each receded 4 points. Iralrte
Oil and Oaa closed 3 points down. Bonds
were more actlvs and exhibited a strong tone
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